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INTERNATIONAL NORVALIE MINES LIMITED 


To THE SHAREHOLDERS: 


This annual report of your company, which includes financial statements for the year ended April 30, 
1966, is an opportunity to up-date you on exploration progress at the properties in Ireland held by Ballycooleen 
Exploration Company Limited. 


Two prospecting licenses are held by Ballycooleen, a company in which International Norvalie can 
earn a controlling interest. On one license, the Stradbally property, a program of diamond drilling has been 
under way since early summer. 


The initial program of drilling was to be four holes on the Stradbally area property, followed by two 
holes on the Ballycooleen license near Avoca. The fourth hole near Stradbally encountered copper mineraliza- 
tion disseminated in interesting quantities, between 100 and 250 feet in the hole, and again from 590 to 710 
feet. The assays are encouraging, though not of ore grade. 


More drilling was required to investigate the Stradbally area. Hole No. 5 was drilled parallel to No. 4 
but 250 feet above it to a depth of 524 feet. Hole No. 6 tested the zone 200 feet along strike where it has 
been indicated by recent Induced Polarization check surveys. Hole No. 7 is located between Holes No. 1 and 
No. 4. At the time of this report complete results from these holes have not been received. 


Also during the summer, an Induced Polarization survey was carried out on the Ballycooleen license, 
a three-square mile area to the northeast and just two miles south of the St. Patrick’s Copper Mines property. 
Two anomalies were outlined by this survey and diamond drilling has been recommended on these targets. 


Shareholders will recall that the re-organization, carried out and approved late in 1965, was to enable 
your company to have the capital structure in such form as to exploit an option on a controlling block of 
Ballycooleen Exploration stock. The re-organization, on the basis of one new share for three old, also included — 
the changing of your company’s name from Norvalie Mines Limited. 


International Norvalie’s preliminary commitment is to provide $35,000 for work on the Ballycooleen 
Exploration licenses. 


In Northwestern Quebec, your company maintains its Bourlamaque Township claims in good standing. 
There are no present plans for exploration on this property. 


Your directors record with regret the death this year of Mr. J. M. MacIntosh, Q.C., a valued colleague 
on the Board. 


On behalf of the Board of Directors, 


Ah 
K. A. DAVIS, 


President. 
Toronto, Ontario, 


October 3, 1966. 


INTERNATIONAL NORVALIE MINES LIMITED 


(Incorporated under the laws of tiie Province of Ontario) 


Balance Sheet as at 30 April, 1966 


ASSETS 
CuRRENT 
TEC UMM oy toh of ARSE ech Gn OAL CRIA OU TEAE I aE SEEN RAZA RON TATE UATE aS NR $ 10.70 
OTHER 
PEON AMIDE TAR NCOSE | ORO UA eo, fran Bao MMU ene ole Solaire at ammnngie ete WiGad ei a Court pL aOR GEN hat $ 146,310.00 
NSCCURITSS Hat HOOK IVGLUCS Aaa ridin IKer a My Uieyain ternal HEN LUNI cde Nip urd ites aruba liN a Ui tle (9 15,099.10 
PDR: Fe (LE ODMYGICAL SULVEY iil iui) sri oa oleate NR wl ie lala oe Corset iia ia le ip eben om ee wat oro aie 1,000.00 
WE OORE (OS SCCUTINY DORIA Uc Siva Pian Naud Oia Wd rN e CMe Lcd Dee WETS CMMs eee MD i a 895.07 163,304.17 
$163,314.87 
LIABILITIES 
CURRENT 
Pe ASSES ESD ATMS BOI BUR SR LA aR AHL OIA OE MALE SUAS tee Cafe AML BONY RU REPAID UN Raa sot URS AE CR $ 12,250.71 
ary MATEO Ta hetine Ui enn roe Chm GUN enn UAL IIR AER NR SAN buat CU Tove Ban HNC a cahas MP bo 2,500.00 $ 14,750.71 
CAPITAL ; ATS WIAT NA Ra TSANG 
Authorized — 5,000,000 shares of a par value of $1.00 each 
ISSUED AND FULLY PAID 
LCS OTOL CoM INES VARI OEReC CON UE ER UTS dn AT a7 eR a Re $ 1,005,417.00 
PISS Premillois: ANG CISCOUMS. MEE Ui) wianuy imnsenciuo ed Otel mali ersrabaianimony foal vente SN, 236,923.40 
1,242,340.40 
WP EADUG eoIDOPY REMTEINOIIC) GUL ACIO GE 6 ola hal sie avy ar dedea Ste Wale awl Mal ig Wi/allgl Wah DALle EMPOR R dial ale ere 1,093,776.24 148,564.16 
$163,314.87 
NOTE: 


Subsequent to Balance Sheet date the company sold 200,000 treasury shares for $60,000.00 cash and granted an option 
on a further 100,000 treasury shares at 35¢ per share exercisable on or before 7 September, 1966, of the aforesaid funds, the 
company applied $35,000.00 to the purchase of 35 shares of Ballycooleen Exploration Company Limited. 


Approved on behalf of the Board of Directors: 
K. A. DAVIS, Director. 
J. L. NOBLE, Director. 


AUDITORS’ REPORT 
TO: The Shareholders of 
International Norvalie Mines Limited. 


We have examined the attached Balance Sheet of International Norvalie Mines Limited drawn up as at 30 April, 1966 
and the related Statement of Deficit for the year ended on that date. Our examination included a general review of accounting 
procedures and such tests of accounting records and other supporting evidence as we considered necessary in the circumstances. 

In our opinion the attached Balance Sheet and related Statement of Deficit present fairly the financial position of the 
company at 30 April, 1966 and the results of its operations for the year ended on that date, in accordance with generally 
accepted accounting principles applied on a basis consistent with that of the preceding year. 


Toronto, Ontario, HALLADAY, ROBINSON & COMPANY, 
26 July, 1966. Chartered Accountants, 


Statement of Deficit for the year ended 30 April, 1966 


AN ae UVES OE Oa kee oN atin Marne) wal a Mea tiNeal Cale) gi a Bn ghar ae LA a gt Ahr led edict ip $ 1,075,963.58 
Add: REORGANIZATION EXDENGE Gs Sun reuskara ia tets tata nek us apa Hue OREN a ERTL ARR Tg RUS HOME AB NG 2 1,912.75 
Expenditures for the year: 
oe Rete eee terdet 2 et A (oe ROH MATTE OY RDA EEN SLU RS) re ML ADU LEaU Vane] eM URN GR ie AR aR AD AS $3,650.00 
ROCHE RU IGIN MNCL OLACOME janet e iia yy) wale GNM momar aNA FAIA UNE TAN AULT BRO! 3,300.00 
LAGS eR UAE) INCLU Sah, ANN NN Gate ca tata Ca PURE WN CO SOL Hath 8 QNOERU MN ERED AAD UL NA 2) 6,650.94 
HALEN OMS EI ANEOTDIBCLON s/h vi cry cis eee he niall Ga alana hateraiet a Leet oe 1,731.71 
IPEODERLY/ SIODOLG a rir enc ta ore euro Satis oop hignee te olay gels RANT) gd abere tale taoe Wr slasatyns taken ele 1,574.80 
IPROPSEUVMEARES MEN ann hater Onn Lora id Meaena IW TA MINA Op NMU CITE vial Ca RONSIRG Leute a Rabe TIN Ay 714.12 
COPDGTAUIOE NOES ALE LAICU Ne iii Wis Seer Wed ra Mn Ue certial Guan ats Wik Ua onary Mal tig 760.00 
PREAVEU EXPEHSE rani Tia cheii siitaya annie aurea amor eCNN RU Uta ak tug eae Earth aa ath nS pat 895.90 
Stock transtenvagentunsc sky uson neem mer eats ait ihe Meamne naan Le nl colh Laur na Sith MAN ASLO 673.39 
UMD NC APIOMRO SO niyo cikiw bys ec atarnial aap ane tratehock lata Waloibate nergy yukon dm yeaa Hare va mad etess 572.42 20,523.28 
$ 1,098,399.61 
Deduces) CratmcOm CIs OEal OE. IIVESETIERES. Co Na he Poise Su Guu al eal ani pd Wy Mahara AER UT DIA ED ini econ S 4,623.37 


Piaglatice WipeRnns “LOGON Wu Noahs Seale Cea wis Mu en cia aM ae Ss aA STUN ec a pC ais Sy $ 1,093,776.24 


aeons 


DONEGAL $d 
20 4 somes : & 


"$4160 


ae 


a oe ew: 
| ROSCOMMON 9 
RIO TINTO PROSPEC) Le 


a eesseene 


Waste HILDA pes ed 
x TYNAGH ZINC and hee of ¢ 
Ria alt ye dee a ide StMATER 


i rs Sa, “wiewLow ' 
: “i othe ave ah ot BOC COP et Sr oen ot 
Laat OI Saw 2 Welle. SILVERMINES! ZINC « fey LeAD ~ @ hE satiskeg ps 


yp Stygeee CONSOHIOA TED Os MINES” on BALLYCOOLEER 
ee Ries ICILICENNYs, d Fal a NO. 398 
GORTORUM MINES LIMITED ; Bt aie 


: Poubhditsncints ue a 
LIMERICK + / VEXFORD f 


pins TaN 
~ VATERFORD) 
STRADBALLY No. AT e-* BUNMAHON COPPER MINES 
conke A 


® ALLIHIES COPPER DEPOSIT of 
ye, DENISON MINES LIMITED 


ae 


PROSPECTING LICENCES OF 


BALLYCOOLEEN EXPLORATION COMPARY 
LIMITED 


INTERNATIONAL 


NORVALIE 


MINES LIMITED 


80 RICHMOND STREET W. 
TORONTO, CANADA 


